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¢ Global equity markets continued to remain

sensitive to the state of the US economy,

with recessionary fears and the state of credit
markets remaining at the fore. The Federal

Reserve cut interest rates again, by 0.25%,

bringing the base rate to 2.0%, while the

Bank of England cut rates by 0.25%, to 5.0%.

The European Central Bank, once again, held
interest rates at 4.0%. Inflation continued to rise
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the assets (and 19.2% of the equity weighting) Quick Reference

ofthe funds Included ‘n thlS Update. leen ...............................................................
the small number of companies and sectors
dominating the Irish market, this remains a
source of concern, particularly as the Irish
market makes up just 0.25% of the world

stock market. Best performer for Q2 '22%

Standard Life Investments

UK equities posted a 0.9% decrease over the

across the globe, sending consumer confidence  quarter in sterling terms whilst US equities

crashing and creating fears that interest rates declined 1.5% in dollar terms during the Average return for 12 months -21 . 3%

may be increased. One of the main drivers second quarter.

of thiswas the oil price. By the end of JUNE, e

oil had reached a record high of just under % In Europe, the Eurozone region returned -4.8%

$144 per barrel, due to the weakening dollar, over the quarter, while the rest of Europe Best over 3 years 3. 5%

geopolitical tensions and negative comments outperformed slightly with a -2.0% return. Eagle Star

from OPEC Concerns that banks may haVe TO ettt ittt

write off further credit-related losses caused ¢ Japanese equities were the star performer over 8 1 7

considerable declines in financial stocks. the second quarter, and the only major bourse Best over 5 years . o
to end the period in positive territory, rising Eagle Star

Eurozone bonds declined over the quarter

in response to concerns over the outlook for
inflation and interest rates, which offers some =
good news in respect of pension schemes

as the cost of annuities moves in line with

bond prices.

« The Irish stock market was the worst

performing of the major bourses in which Irish
pension funds invest, with a decline of 14.8%
over the quarter. At the start of the second
quarter, Irish equities represented 14.0% of

9.1% in yen terms.

Best over 10 years 4. 8%

Oppenheim

Markets in the Pacific Basin fell back 3.5%, as
inflation in the region closed in on levels not
seen since the currency crisis of the late 1990's.
In China, markets fell to their lowest level since
February 2007 as the bank reserve requirement
was increased yet again, to 17.5%.

Annualised Managed Fund Returns to 30™ June 2008

Manager Q2 Rank 1yr Rank 3yrs Rank 5yrs Rank 10 yrs Rank
% L% L% % L%
AIBIM Managed 35 § 4 . 188 i 4 i 34 i 2 i 75 i 2 | 23 | 8=

39 1 5= 1 221

AIBIM Multimanager

BIAM Pensions Managed

Canada Life/Setanta (Series D)

Eagle Star (Balanced)

Friends First / F&C

Hibernian Life

10 7

Irish Life
R 'h Sh Llfebeal Access ........................................................................................................................................................................... ..................................
KBCAM ............................................................... 418: ........... 235 ........... 1203 ............. 1153 ............. 10 ...... ...... 1 5 ...... ...... 11 .......
New|re|and ................................................. ..... 39 ..... 5= ...... 243 ...... 13 ...... ..... 20 ..... ...... 13 .............................. 12 ...... 34 ...... 2= .......
Oppenhelm ................................................. S 29 ..... S 3 ....... - 183 ....... 3 ....... 26 ...... N 3 ................................ 448 ......

Average 3.8 213 1.0

Standard Life Investments 2.2 -21.3 5 28 4 : . 3 2.3 8=

Please circulate to: |:| ............................................................ |:| ............................................................



Overall Asset Distribution as at 30" June 2008

EQUITIES
Manager Irish UK ERU(S(I)ZQUE: A,:‘noerrtita Japan Total InFti:‘rseds & Property Cash Alfsr;w:ttéve Total
AIBIM 12.4 9.0 : 25.3 : 15.6 4.5 1559 10.4 9.1 6.6 0.0 100.0
B|AM ............................ 118 ........... 103223 ........... 14442 ...................... 7 lb ........... 15983 ............ 1 6 ............ 26 ........... 1000 ......

Eag|eStar90 ............ 100200 ........... 15040 ...................... 6502600090 ............ 00 ........... 1000 ......

FrlendSFlrst .................. 125 ........... 104220 ........... 13952 ............................. 7 36 ........... 1418538 ............ 00 ........... 1000 ......

Hlbemlan ..................... 124 ........... 110240 ........... 15529 ...................... 7 42 ........... 1238649 ............ 00 ........... 1000 ......

mShLlfe ........................ 134 ........... 122 ........... 162 ........... 16742 ...................... 7 00 ........... 1557536 ............ 34 ........... 1000 ......

KBCAM ......................... 14672260 ........... 11142 ............................. 7 39 ........... 10785 ............................ 18 ........... 1000 ......

New|re|and .................. 12297229 ........... 14242 ...................... 7 19 ........... 15062 ............................ 19 ........... 1000 ......

Oppenhem .................. 11588200 ........... 17952 ...................... 7 07 ........... 12620 ............................ 00 ........... 1000 ......

Setanta96 ............ 104226 ........... 2 38 ............ 1 1 ...................... 7 30 ........... 179 ............ 3 5 ............................ 00 ........... 1000 ......

Standard ....................... 12499246 ........... 1354477 ............ 7 23 ........... 1614272 ............ 00 ........... 1000 ......

Average

Yearly Performance Figures

2007

2005

2004

2006 2003
AIBIM Managed 1.3 AIBIM Managed 14.7 Standard Life Investments 23.9 AIBIM Multimanager ~ 12.8 Irish Life 14.9
Eag|e5tar .................................. Eag‘estar .................................. Eaglestar ....................... 231 ..... l‘ShLlfe .......................... 124 ..... F”endstst/F&C .............. 137
Oppenheim Irish Life 23.0 : Eagle Star 11.8 : Oppenheim 13.0
Hlbewanufe ......................................................................... |HShL|feG|oba|Access ....... 2 28msh|_|feG|oba|Access ....... 117H‘bemlanufe .................. 125
CanacalfefSetanta L8 | Hibemianlfe 140 | Friends FisuFeC 20,5 | Standard Life Investments 114 | New lieland 12.4

Irish Life

KBCAM

i Hibernian Life

Friends First/F&C -3.3 : Friends First/F&C 13.5 | AIBIM Managed i AIBIM Managed 10.2 : KBCAM 12.2
Standard Life Investments 3.9 : Irsh Life Global Access ~ 13.2 | CanadalLife/Setanta 217 | BAM 10.1 ¢ Iish Life Global Access ~ 12.0
CiishLife Global Access 48 : Oppenheim 152 | ABMMultimanager 215 | Friends FirsyFaC 101 | ABMManaged 119
" ABMMultimanager 4.9  Iish Life 12.8 | Oppenheim 206  Newleland 101 | EagleStar 119
KBCAM53 Newlreland ..................... 112 Hlbemlanme .................. 195 Canadame/setama% BIAM .............................. 117
BI/—\M7GB\AM .............................. IOSBIAM .............................. 1800ppenhe|m98 ..... Standardufelnvestments114
Newlreland82CanadaL|fe/Setanta91Nevv\reland ..................... 179 ..... KBCAM” ...................................................
Average -3.4 12.9 21.4 10.7 12.5
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Fixed Interest

Manager Q2 Rank 1yr Rank 3yrs Rank 5yrs Rank 7yrs Rank 10 yrs Rank
L% L% L% L% L% L%

Canada Life/Setanta

Eagle Star

Friends First/F&C

Hibernian

Irish Life

New Ireland

Oppenheim

Standard Life

Average

Property

Manager Q2 Rank 1yr Rank 3yrs Rank 5yrs Rank 7yrs Rank 10 yrs Rank
L% L% % L% L% L%
AIBIM ' ' ' ' ' ' ' L1072 o149 2

BIAM 9.5 4 i 134 5
T B  C e S 1147 ........
e B o e St S s
s

Irish Life

New Ireland

Standard Life

1 142

Average

Cash

Manager Rank 10 yrs
: : : : : : : : : : YA

Friends First/F&C

Hibernian

Average



* Corporate Pension Consultants

Retirement Planning
Scheme Design

Benefit Administration
Web-based Solutions
Communication Guides
Investment Consultancy
Legal Services

* O X X % X %

* Wealth Management Advisors

*  Full Independent Financial Reviews

* Investment Portfolio Construction & Management

*  Bespoke Property, Equity & Commodity Funds

*  Pension Planning

*  Self-Administered Pension Funds

* Keyman & Company Director Shareholder Protection
Fa

Personal & Family Protection

* Actuarial Consultants

* Scheme Valuations

* Pension Accounting & Financial Reporting
*  Asset/Liability Modelling

*  Mergers & Acquisitions

* International Expertise

% For further information contact: Gerry Winters (gwinters@invesco.ie) or Brian McGarry (bmcgarry@invesco.ie)

Dublin 2 Sandyford Business Centre, Burtonhall Road, Sandyford, Dublin 18, Ireland.

tel +353 1 294 7600 fax +353 1 294 7633

Cork 4 South Bank, Crosses Green, Cork, Ireland.
tel +353 21 480 8041 fax +353 21 431 0530 email info@invesco.ie web www.invesco.ie

web www.invesco.ie email info@invesco.ie

Invesco Limited is regulated by the Financial Regulator.
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